


Financial Statements
Applying CIFRS for SMEs 2015 Section 6.4



     Notes       2020                  2019
       ៛’000        ៛’000

Revenue     5    6,863,545          5,808,653
Cost of sales          (5,178,530)           (4,422,575)

Gross profit     1,685,015         1,386,078
Other income 6        88,850               25,000
Distribution costs     (175,550)     (156,800)
Administrative expenses     (810,230)     (660,389)
Other expenses     (106,763)     (100,030)
Finance costs 7       (26,366)       (36,712)

Profit before tax    8      654,956      457,147
Income tax expense 9    (270,250)     (189,559)

Profit for the year     384,706      267,588
Retained earnings at start of year    2,171,353    2,003,765
Dividends    (150,000)     (100,000)

Retained earnings at end of year  2,406,059   2,171,353

Statement of income and retained earnings 
for the year ended 31 December 2020

Classification of expenses by function

     Notes      2020                 2019
       ៛’000        ៛’000 

Revenue     5    6,863,545          5,808,653
Other income 6 88,850       25,000
Changes in inventories of finished
goods and work in progress 3,310 (1,360)
Raw material and consumables used (4,786,699)  (4,092,185)
Employee salaries and benefits    (936,142)     (879,900)
Depreciation and amortization expense    (272,060)     (221,247)
Impairment of property, plant 
and equipment      (30,000)    -
Other expenses    (249,482)     (145,102)
Finance costs 7      (26,366)       (36,712)
Profit before tax 8      654,956       457,147
Income tax expense 9     (270,250)      (189,559)
Profit for the year      384,706       267,588
Retained earnings at start of year   2,171,353    2,003,765
Dividends    (150,000)     (100,000)

Retained earnings at end of year   2,406,059    2,171,353

Statement of income and retained earnings 
for the year ended 31 December 2020

Classification of expenses by nature



Financial Statements - OCI
CIFRS for SMEs 2015, Section 3.17



     Notes        2020                  2019
       ៛’000        ៛’000

Revenue     5    6,863,545           5,808,653
Cost of sales          (5,178,530)           (4,422,575)
Gross profit    1,685,015             1,386,078    
Distribution costs      (175,550)     (156,800)
Administrative expenses      (810,230)     (660,389)
Finance costs 7       (26,366)       (36,712)

Profit before tax    8       654,956      457,147
Income tax expense 9     (270,250)     (189,559)

Profit for the year      384,706      267,588
Other comprehensive income 

Not reclassified to profit or loss:
       Revaluation surplus, net of tax      150,000     110,000
Other comprehensive income 
for the year, net of tax      150,000     110,000

TOTAL COMPREHENSIVE INCOME FOR THE YEAR      534,706            377,588

Statement of Comprehensive Income 
for the year ended 31 December 2020

Single Statement - Expense by Function

Currency
CIFRS for SMEs Section 30

Accounting uses the functional currency, the 
currency that mainly influences sales prices and 
costs.

A different IFRS compliant presentation 
currency is allowed, but this requires a 
translation gain or loss in OCI and a translation 
reserve in equity.



Supplemental Translation
IAS 21, Paragraph 56 and 57

1.

2.

Supplemental Translation



7 key differences between 
CIFRS for SMEs and CIFRS.

1. CIFRS for SMEs is updated 
only every 5+ years.



2. CIFRS for SMEs uses incurred 
loss model for receivables (vs. 
CIFRS expected loss)

3. In CIFRS for SMEs all 
borrowing costs are expensed.



4. In CIFRS for SMEs, only one 
year note disclosure needed 
for PPE and intangible assets.

5. In CIFRS for SMEs, 
intangible asset development 
costs are expensed.



6. CIFRS for SMEs uses 
operating lease accounting for 
lessees (no IFRS 16 right of use).

7. CIFRS for SMEs requires the 
fair value model for investment 
property.


